INDUSTRIE- UND FINANZKONTOR

News

Content
EU Anti-Fraud-Agreement
US Tax-Information-Exchange-Agreement
Tax reform in Liechtenstein
The Liechtenstein Family Foundation

No. 1 / January 2009

The demands of the new century
come aware of the demands of the new

highest professional standards as well as

century, it would seem more appropriate to

possessing a high-quality education system.

increase our awareness of the demands of

Our employees dispose of a reliable atti-

the new century and to recognise and take

tude to service. A broad and diversified

advantage of the resulting opportunities.

range of services completes the profile of

2009 should be approached with courage

our country.

and confidence.
These are all important advantages through
Liechtenstein offers many advantages of

which Liechtenstein can position itself suc-

which we should be aware: The country’s di-

cessfully in the future, the valuable basis of

minutive size enables us to operate flexibly

which we can place at the disposal of our

What an eventful year this has

and efficiently. We continue to operate in a

international clients. We therefore have all

been. The global effects of the

stable political and economic environment

the tools to tackle the challenges ahead

US-real estate crisis on the one

and our legislation and financial system are

with commitment and confidence and feel

hand, which have provoked a ge-

progressive and internationally recognised

justified in looking to the future with opti-

neral credit crunch, and the global

as achieving a high standard. We have long-

mism.

call for state-aid coupled with loo-

standing friendly relationships with our

ming increased regulation indi-

neighbouring Switzerland and all the advan-

cate that we are in for a period of

tages of Liechtenstein’s situation in the

change.

heart of Europe – these offer us an excellent
starting point! Moreover, we dispose of a

Worrying about the future, howe-

well-developed infrastructure and are well

ver, may not be the right ap-

connected to the international traffic net-

proach. I believe that once we be-

work. We are further able to work to the

Michael of Liechtenstein

Liechtenstein and the Anti-Fraud-
Agreement with the European Union
In June 2008 Liechtenstein and the
EU have substantially negotiated all
the contents of the Anti-Fraud-Agreement. However, this agreement
has as yet neither been initialed nor
signed. The final conclusion will depend on further internal negotiations between the EU-member states.
Germany in particular supports stricter re-

Liechtenstein

gulations within the agreement whereas
other states, such as Luxemburg and Austria, justifiably consider such an absolute approach to be questionable.
At this point it is worth mentioning that the
IMF has certified in its assessment report of
the beginning of March 2008 that Liechtenstein possesses good supervision and antimoney-laundering procedures. The AntiFraud-Agreement intends to prevent crimi-
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The Tax-Information-Exchange-
Agreement with the US
The Tax-Information-Exchange-Agreement (TIEA) is a bilateral agreement between the US and Liechtenstein. The agreement will extend to
all direct and indirect taxes that are
raised at a national level in the US. It
comprises all natural persons, legal
entities and partnerships that have
an obligation to pay national taxes
in the US.
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Tax reform in Liechtenstein
The effective Liechtenstein tax law
dates from 1961. The global economic conditions and the legal framework have undergone profound
changes of principle and modernising the existing legislation has become necessary.
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The Liechtenstein
Family Foundation
With a Liechtenstein Family Foundation similar goals as with a trust can
often be pursued. A Liechtenstein
Family Foundation can be applied
for the following:
– Succession planning: Allowing for a
settlor to plan his own succession.
– Asset protection: To protect assets from
unjustified attachment.
– Asset preservation: For securing
wealth over generations.
– Implementation of specific intentions:
E.g. education and support of
descendants.
In addition, charitable and mixed foundations can be set up.
The new Foundation Law shall come into
force on 1st April 2009. The main characteristics of the new Foundation Law are the
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